Aurora Solar
\ 68,420 USDC

Goes to Aurora Solar

You get 2,500 AURS
I ows Network Solana

Phantom - 7xKp...9fQ2

Infrastructure for investing in startups. | TR




Problem

funding is an important concern
for startups.

Investors struggle to find startups to
invest in.

No easy way exists to invest into a
startup on the internet or find investing
oportunities

Krows
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Solution

A web platform where founders can
publish their startups to:

Krows
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Krows

Krows Concept

A founder publish their startup on krows - it apears on the board of startups

They integrate Krows technology on their website or use Krows website to
accept investments

They use Krows ads or social media to attract investors

An Investor finds the startup - invest money throught Krows

They access a chat with the founder and receive participative benefits in
the startup

Now founders and investors are conected
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Krows

Operating Principles

Everything is public and traceable — it all runs on the blockchain

Trust is earned in points — the trust score

Krows never touches the money — it moves on its own: instant, cheaper,
more transparent

Investors vote on decisions — a real say in the startup

Founders report to investors reqularly — a relationship built on trust

It runs on crypto — a fast-growing market

Investors earn rewards for investing — a reason to back early
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Krows web

As easy as one click to invest. See in real time what you get.

O Lukitronix . Q y sewpguice Y © @
@ Home +=Boamn
8 Board Abyss
B Portfolio U therlands, Eindhoven - Industry
9 Votes Explore the Abyss
B Reports

0 usbc 74 |

of 50,000 0 . 1T A - S
O Saved =

west on the startup's site 2 ~ CrXm..pJ3;
O Messages 3 & Comprar 100 USDC
Trust score 0 save

der

2}

Startups
Team: More than 15

My startups

ge: English

Create startup

Monthly
Promotion

tartup tr Founder trust
50 50.5 —

o Good o Good 5 Feports yel

Review (admin)

100 UsDC

Startup  Team Finan

Documents  Reports

The Unsinkable Il is a challenge in balancing eneray requirements with cheaper, more versatile

© Developers @ Solana - devnet o 2 Shortcuts - Krows neve

ids your funds
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Krows web

Control everything from the dashboard.

lucas v Q Search pages, settings, help, startups 1
@ Home
Home
8 Board
G Portfolio
Portfolio value v -4.2 % 30 days ago
Votes
2 1,150.00 USDC 1,200.00 USDC
@ Reports Today Sep17
Shortcuts ¢ ﬂ
[ Saved

D Messages ©

@ Trust score

Sep17 oct17
Founder
USDC balance View Trust score View
@ Startups ~
— 50 /100
My startups In your Solana wallet

Create startup

Promotion

& Developers @ Solana - mainnet ®

Krows - Product screenshots with demo data

Explore the board

Recommendations

Your backers are waiting for report 2. Deliver it
by Oct 19 to keep your trust.

Deliver report

You have 2 pending votes. Your vote decides
whether funds are released

Vote

Rate your founders' reports: your rating counts
towards their trust score.
Rate reports

APIkeys

Connect your site and server with the
publishable and secret keys.

Secret key sk_live_...S70V

Publishable key pk_test_...Szd3 D

Go to AP keys

Featured startup Sponsored

2 Shortcuts - Krows never holds your funds

Publish your startup [

See your whole portfolio at a glance.

lucas

Home

Board

Portfolio

[~]
8
G

Votes

(7]

Reports

Shortcuts
[ Saved
D Messages ©

@ Trust score

Founder
@ Startups
My startups
Create startup

Promotion

@ Developers

v Q Search pages, settings, help, startups

Portfolio

Available USDC

340.5 USDC

In your wallet 7xKX...gAsU

Setup guide ®

Publish your startup [

© Buy USDC

With card, Apple Pay or Google Pay

14
Portfolio value In open rounds Startups Returned
1,450 USDC 250 USDC 2 300USDC
TokmhTBmpHe Returned if they miss 100% 1 funded Withcrawals and refunds
Split by startup
® Aurora Solar 17.2 % @ Mediq 82.8 %
Open1 Funded 1  Returned 1
Startup Status Invested Tokens % of tokens Round
@ Aurore solar Round open 250 USDC 250 0.208% e % >
. Mediq o Funded 1,200 USDC 1,200 >
. Granja Viva Refunded ousbc 0 0% e—— 82% >

@ Solana - mainnet &

2 Shortcuts - Krows never holds your funds
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Krows web

Talk to other investors and to the founder.

lucas

@ Home

Board

8

]

Portfolio

Votes

@ Reports

Shortcuts
[ Saved
D Messages @

@ Trust score

Founder
@ Startups
My startups
Create startup

Promotion

© Developers

Q Search pages, settings, help, startups.

Messages

Channels

. Aurora Solar
lucia_aurora: Mafana subi...

. Mediq
You: ;Alguien ha probado la b.

Direct messages

@luis_m - Aurora Solar
Iuis_m: Te paso el PDF que co.

@ Solana - mainnet ®

05:09 PM

-]

Oct 16

Oct1s

/ Setup guide ]

Publish your startup [

Aurora Solar backers

View profile R 42
42 members - backers and founder only

@ Bienvenidos al chat de Aurora. Aqui os cuento avances entre informe e informe.
L @lucia_aurora s Founder e Good 04:33 PM
@ana_inv ;Para cudndo el hito 1? @lucia_aurora

Lo pedimos en cuanto cerremos el piloto en Getafe, la semana que viene. Os dejo las fotos de hoy:

Aurora Solar D presupuesto.pdf 86 ke

L You ® Good 05:01PM
Genial, gracias. @Iuis_m ;o miramos juntos? (edited)
L @luis_m ® Excellent 05:02 PM
Claro, te escribo por privado.
v
A @ana_inv » Good 0507 PM
Message deleted
L @lucia_aurora s Founder e Good 05:09 PM

Manana subimos el informe 2 con las fotos de las 14 instalaciones.

+ | Write a message... (@ to mention)

Enter to send - Shift + Enter for a new line. Do not share private data: every backer can read it

2 Shortcuts - Krows never holds your funds

Krows - Product screenshots with demo data

Vote on milestones and startup decisions.

@ Home
88 Board
G Portfolio
@ Votes

@ Reports

Shortcuts
[ Saved
D Messages ©

@ Trust score

Founder
@ Startups
My startups
Create startup

Promotion

© Developers

Q Search pages, settings, help, startups. ] Setup guide ®

Votes

Closed 3

Aurora Solar - Free withdrawal - excellent-trust founder, no approval needed

Renovar los servidores de produccién y la licencia del software de monitorizacion para el préximo trimestre.

—
® Support57.1% @ Veto 42.9%  Turnout 17.5 % - quorum 20%

Itis paid unless at least 20% of tokens vote and over half veto it

Your weight: 1,200 tokens (1%) Ends Oct 19, 08:12 PM

Aurora Solar - Milestone 2
Primeras 40 instalaciones

——
®Yes81.8% ®WNo182% Turnout18.3 % - quorum 20%

Approved if at least 20% of tokens vote and more than 51% of votes are yes.
Your weight: 1,200 tokens (1%) Closes Oct 19, 08:12 PM

Hide evidence v

What they committed to
Instalar placas en 40 tejados de pymes de la zona sur de Madrid.

Promised evidence

Facturas y fotos de cada instalacion

What they submit now

Publish your startup [

4,000 USDC
®2d3hleft

Support Veto

30,000 USDC
® 2d3hleft

Hemos instalado las primeras 40 placas en tres pymes de Getafe. Adjunto las facturas, fotos de la instalacién y el panel de produccién de octubre.

@ Solana - mainnet ®

Shortcuts - Krows never holds your funds
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Advertise your startup. Subscribers see every

startup on the board.

0 ruces

Home

Board

B 8 D

Portfolio

]

Votes

o

Reports

Shortcuts
[ Saved
O Messages @

© Trust score

Founder
@ Startups
My startups
Create startup

Promotion

© Developers

Q Search pages, settings, help, startups... /

Promotion

Get more investors to see your startup.

Ads  Social posts Priority review

Ad balance

Payments and invoices

Impressions (30 days)

€42.30 8,620

Sep 18, 2026

Campaigns
Campaign

Gueepard - Inversores

Gueepard - Board, Search, Home

Gueepard - Bisqueda

Gueepard - Search

» How what you pay is calculated

@ Solana - mainnet ®

Status. Budget/day
i €10.00

o Active
today €3.40
€5.00

Paused
today €0.00

Clicks

253

Setup guide

CTR2.94 %

Clicks per day

Max bid

€0.40

€0.25

impr.

7,420

1,200

Krows - Product screenshots with demo data

Clicks

231

22

CTR

311%

18%

Krows web

Publish your startup N

Spend
€69.00

Avg. CPC €0.27

Today

+ New campaign

cpc Spend
€0.28 €64.20 n e a
€0.22 €4.80 » 2 0

Shortcuts - Krows never holds your funds

Works with any platform, from Shopify to your

own site.

Q Search pages, settings, help, startups. /

0 rucas v

@ Home < Startup dashboard
Board i
8 Integration
O Portfolio How Gueepard will receive investments. You can use several at once.
Votes
B Reports
Your investment page
- " Put it on your own domain: backers invest on your site and Krows only provides the
ortcuts
technology. A secure Krows window opens to sign in and sign.
0 Saved

Right now: checkout . krows . app/gueepard
O Messages @

invertir.tuweb.com

© Trust score
Just the subdomain (e.g. invest.yoursite.com). Then we will tell you which DNS record to create.

Founder
@ Startups = Share a link Share a link
My startups Button on your site For social, bio, WhatsApp or email. No code.
Create startup .
Widget with progress 1 Copy your investment link
Promotion
QR code https: //checkout . krows.app/queepard

Store or CMS
2 Share it where your community is
API for your app

Publish your startup N

Test Customize

Copy

In your Instagram or TikTok bio, your Linktree, a Linkedin post, WhatsApp or your newsletter.

+ Add or remove

3 We check it works

 Waiting for the first signal.

Open the link from outside Krows (for example, from your phone). The first visit counts.

& Developers @ Solana - mainnet »

Live mode

Shortcuts - Krows never holds your funds
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User benefits

Investor

Invest from 1 USDC, by card or crypto

Money released only when milestones

are met
Automatic refund if the round fails

A vote and a direct line to the founder

10
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Blockchain Process

= -
| i |
New data A block The block is
(e.g. a transaction) representing this broadcast to all

is entered into the data is created. the nodes in the
blockchain. blockchain network.

If approved, the new Each node (participant)
block is added to the chooses to approve or deny
chain permanently. the new block.

Krows - Solana RWA data: RWA.xyz, 18 Oct 2026

Technology

e Built on Solana
— Payments confirm in seconds and cost a fraction of a cent
— $4.37B in real-world assets already live on Solana

e Smart contracts hold the money
— Every round has its own treasury, with no private key

SOLANRAR

— Funds only move by contract rules: refund, milestone vote, referendum

» Everything is on-chain
— Anyone can check an investment, a vote or a release

e Crypto stays in the background
- Sign in with email, Google or Apple; pay by card or USDC

M



Overall market

« Startup funding in Europe, 2025
— $58B of venture capital, up 9% on 2024
— Seed rounds: about $2B a quarter, across 750+ deals

STARTUP CONTINENT:

e Business angels fill the gap, but there are few THE TOP-FUNDED TECH STARTUPS IN EUROPE

The most well-funded VC-backed tech companies in Europe. Our analysis ranks companies based on total disclosed equity funding
and only includes companies that have raised an equity round since 2016. Companies must have raised a minimum of $TM.

—-€1.22B in 4,582 rounds, from 47,600 angels across Europe

» Equity crowdfunding is small and growing
- €280M in 2025, up 12%: 354 campaigns, 68,500 investors

e The US is the next market
— $378M raised through Regulation Crowdfunding in 2025, up 11%

&2 CBINSIGHTS

Krows - Sources: Crunchbase (2025), EBAN (2024), Over Ventures ECCL (2025), Angel Investors Network (2025) 12



Composition of market

e Most startup money is closed to the public
— VC funds and angels invest by invitation. Crowdfunding is the only open door, and it is tiny.

Startup investment in Europe per year, to scale

Business angels l €1.22B

Crowdfunding | €280M

Open, online investing is the smallest and least served part of the market.

Krows - Sources: Crunchbase ($58B in 2025, = €50B), EBAN (2024), Over Ventures ECCL (2025)
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68,500 $983M 4.44M

people invested in startups
through equity crowdfunding in
Europe in 2025

Krows - Sources: Over Ventures ECCL (2025)

Market validation

raised on Wefunder alone
since 2016, by more than
2,200 companies

, Angel Investors Network (2026), RWA.xyz (18 Oct 2026)

people already hold
tokenized stocks

14



Market size

Total available market Serviceable available market Market share
Startup investment per year in Europe and Angel and crowd investing per year in 2% of the serviceable market, raised
the US: VC, angels and crowdfunding Europe and the US through Krows per year

Krows - Europe alone: €51.5B total, €1.5B serviceable. Dollars converted at about $1.16 per euro. 15



Potential outcomes

Rounds a Raised  Startup fee Investor fees Proandads  Secondary Revenue Profit
year 4% market

25 $3.75M $150K $65K $55K — $270K +$120K
100 $15M $600K $261K $220K — $1.08M +$580K
500 $75M $3.0M $1.31M $11M $750K $6.2M +$4.2M

e Each round brings Krows about $10,800. Break-even: 14 rounds a year solo, about 47 with a team

— Assumes rounds of $150K, tickets of $500, two investments per investor, 5% of investors on Pro making 15% of the volume, and
costs of $150K (solo), $500K (team) and $2M (at 500 rounds). Secondary trading starts once shares can be resold, at half of what
is raised each year.

Krows - Estimates, not forecasts. Startup treasuries also receive $1.1M a year in the largest scenario.
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Tokenisation and blockchain 2026

« $39.2B in real-world assets already live on public blockchains, up from under $2B at the start of 2024
e 4.44M people hold tokenized stocks, worth $3.44B
o Startup shares are next: on Krows, every share is a token from day one

Today: tokenized real-world assets, 2024-2026 By 2030

$50.0B
McKinsey 2T

$40.0B
$30.0B

$20.0B

Citi $5T

$10.0B

$0.00

1/1/24 5/1/24 9/1/24 11125 5/1/125 9/1/25 1/1/26 5/1/26 9/1/26

Krows - Chart: RWA.xyz, captured 18 Oct 2026. 2030 forecasts: McKinsey (2024), Citi, BCG.
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Business model

Startups pay only when they raise. Investors pay a small fee.

Startup Investor
y 0

2% +$0.25
of the round, only if it reaches per investment, paid on top. The
its goal $0.25 only from $10.
Secondary market Ads A $100 investment
2% per trade, plus 3% to the From $0.10 per click Investor pays $102.25 - $96
startup’s treasury reaches the treasury

Krows - Voting, chat and reports are free. Crowdcube and StartEngine charge startups 7%, Wefunder 7.5%. 18



o0
coO
Events

Meet founders and investors at
South Summit, 4YFN and Slush.

Krows

Market adoption

S
Built-in growth

Every startup that adds Krows to its
site brings its own customers and

fans as investors.

&

Partnerships

Accelerators, universities and
startup communities across Europe.

19



Krows

stort /I
engme(‘)

Competition

Open to everyone

'\/\/EFUNDER
% MetaDAO

N

Money handed over upfront

SEQUOIAIE

KEIRETSU

FORUM

Invited or accredited only

Money released by milestones

20



Competitive advantages

4% for startups, only if the round Investors vote before any money reaches A link, a button, Shopify, WordPress or
succeeds. Others charge 7-7.5%. the founder. the API.

Sign in with email, Google or Apple. Pay A public reputation built from reports, The money stays in the contracts and
by card or USDC. votes and history. follows their rules.

Krows 21



Future optimizations

e Secondary market
— Investors buy and sell their shares to each other, a way out before the exit

e Founder debit card
— Founders spend released treasury funds directly with a card
— Every payment visible to investors

e Europe, then US & Asia
— One EU licence for all 27 countries, after the US launch

e Native mobile apps
— Invest, vote and read reports from the phone

Krows

22



Progress to date

e krows.app live, with a help centre and guides in English and Spanish

o Web app for founders and investors

e Investment page for any site: link, button, widget, Shopify, WordPress, API
» Treasury, milestone voting and referendum contracts on Solana devnet

e Trust score, reports, investor chat and ads

e Built with no outside funding

e NEXT: EU legal clearance, contract audit, pilot with the first startups, mainnet launch

— Raise a pre-seed round of some million

Krows
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